Columbia Center

on gusmmablc Invcstment
OF COLUMBIA LAW SCH
™ STITU COLUMBIA UNIVERSITY

e P E R TR RS
G EE I K 22 AT RE SRR B H O
FDI #4455 a] 5 ) WK

2665 2019412 A 2 H

F 4. Karl P. Sauvant (Karl.Sauvant@law.columbia.edu)
PATYR%E: Alexa Busser (alexa.busser@columbia.edu)

&

Achmea H| R J5 BFR B8 P9 S8 AR

George A. Bermann A1 John P. Gaffney™

RRERVERE (CIEUD i #ris AR 58 LA El 1 Achmea BV —ZH 3 (Achmea FIHR)
R R R s R T 2 TGRSk 2 (BB BITs) M “3fh” , BUOMARME Z A
R, BREVEBHERR 1 KRR B BITs Hh#AH% B8 38 -1 S i) S5k e 2 R 224>l b2 [
#t Achmea FIURHNER G RABGHRT 2 ZE Y (Achmea FEW]) , AR IERR 9 H0
BITs. °?

Achmea FIIRFN Achmea 75 B BRI RO B CHE VR e of W 2% B 2 U
] R — R IEAN . ERRBOFA R T, KR R SZRIK LR E AT W
F T RELT &0 E KA LB R AR R A 75 2XCRR i [ R B 4% % 3 10 10 4 L A b A
MUEIERR” , BT (BREIE{ESLA)  (TFEU) %5 49 M5 63 4Ll (R
ARG 517 52 B L5 -

TFEU % 63 452X 1k

“OnFox 0L E 2 A DA K 4 03 [ 5 A = 2 AT R A R B IR BT BRI AT O
22 RUEZ A DA R 2x 03 B 5 58 = [ 2 A1 B8 4 S AT BT BRI

POk, (ZEEE) B 17 4KEE 1 EOIE:

“REANNESEBUAAE . A0 B RS AR IR = . AT NEEAS
PFPERIZF FIA =, BRAE I T A LR 53 BUE R E B AR T, Haik
JS2 2445 B SN A AR AMEE o U 7 IR A P AT e A DR e — FEOR) 2 1) 9 TR P 52 381092
I PR S


mailto:Karl.Sauvant@law.columbia.edu
mailto:alexa.busser@columbia.edu
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:12012P/TXT
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:12012P/TXT

BREDEB 2 T, WA
“130 [...] & FRIEGHE T HoAh g 0 E E R B 2 8EREA AE ALLOARF
A (T 55175 1 3KMME . Rk, I35 TFEU 28 63 25 (R4 (15 AR firgk
R 7 A FIASL, T B 1) 55 A | i Bl e A B
131 B, BN, WFFRAA S RE, BT s oy 1
F At s 7 6] 6] RS P B8 ) R A PRk ) 2 R Aol T b R A AR, b2 IR T
TFEU % 63 261 (ZE&) 55 17 FHME. 7

XN A K BR L P BB ORGP A ] JE s ?

MRAE W2 R i — BT 3k, B T 92 mT DU ORoRE 5 — BR B ot [ 1 43 %
HIRAE AR RY, MR A BITs fE— @R LR 2RI, S IERAFATFIRE,
BR B 25 51 22 P R 2 SR AT 3 DR 4 KR P9 4% 8 2 40 2 FUA A 08 [ RS B R 5, T AN
TR L FE R L W YR R R O AR, FE Achmea BV S5, e NIRR B RR
[ 2 e AR Af W RV DR 8 3 4R AT A IS br itk o 3K T BE 2 IURH R BE P
PeBia, A AR AR [ R BRI8 <7 R VA A R IR BB AR A7 LS5 I, [ AR R 9 g 3 3K
P ORI LB AR I R 18 EVER AR R )

R BR 72 Bt (4 4 ) B TS 35 7E. Achmea F 9 AU BR BR P9 3848 B it (RO BT IR AR,
SUR T VFZAT R A BB ORI B i R 45
o WA P ERHL TR W) R 2R L R UR R T 2 O BRI R B R I e T B — 2
o VR EZIER MIHE R T S N BB IR BN S %, TITE SR B OR A Attt —

IR R R A 2
o RGO EEGEAE BIT 2t rb e 2 KR R pAy s 45 1 2B R (1 2 Lo an e 52 e T g [ 453

I it 2

NI L8 i R 1 25 K% 4 s RV R AE 2 KRR R B 4 3 [ AT 3 H TR
K, R A R 2R L 60 5 R — R PO TRFEU 26 —— WL B A BEA
MBI EH, CARARRRIE AN (BREEEABRIZE T ) e . AR DGEE B AR % V) 5GTE

CRTF R [H 22 Pl RV L B 1)



"M TPANE EER B S AN AT MRIE . EEREPMAFA KB CCSI BB I K2
BRI ERAKAERSCRRE LS . BRI AN E BT M A (ISSN 2158-3579) BRFTIFHKI RS
XE,

" George A. Bermann (gbermann @law.columbia.edu) #& B} LU MV K 2235 5 B 1 2% 208 5 [ o v b A48 5% A
#HA .0 FEAE;  John P. Gaffney (j.gaffney@tamimi.com) #&FAFFL L Al Tamimi 2 7] 1) i 2% i ] AF 2 Xt
August Reinisch, Giorgio Sacerdoti il Catharine Titi [ [RI4T VT & 7 B .

! Case C-284/16, Slovak Republic v. Achmea BV (2018 4 3 A 6 5).

2 John 1. Blanck, ‘Slovak Republic v. Achmea BV: The death knell for intra-EU BITs?’, ASIL Insights, vol. 22,
Issue 8.

3 I, https://ec.europa.eu/info/publications/190117-bilateral-investment-treaties_en.

4 Case C235/17 (20195 A 21 H) »

> #: ), COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT AND THE
COUNCIL Protection of intra-EU investment, COM/2018/547 final (Brussels: European Commission, 2018) (
Mt “385, DLASBhNK B0 A0 B R R I ANE B < w7 AR, A Bl Rk O3 [ AR R BV A R AR
PASHI. )

FEHIEIEY: “George A. Bermann Fl John P. Gaffney, "AchmeaHI/a I Y B (RY, R
266, 20194F12 /92 H. 7EFHE LI A FFLEH 570 (www.cesi.columbia.edu) IR F##. HH#HFAK
TRIEBYEFAE LE Y 7] FFLEFE T 00 P Viieesi @ law. columbia.edu »

MTEZERE, BERSS EANGER, ERR: FHMEE T Fra % F0y,  Alexa Busser ,
alexa.busser @columbia.edu.

TS LE I AT RR SR FE B Aty (CCSI) 5 A& FAS P K 2325 5 Be A HB BR A 50 Bl Bk & 482 S O 0 AR L
W B TR TR E BRI AR A . SR ST R B A A O AR R . YT R R A% B X AT R
ZR) R s, CCSI B BRIy, WiHEW. 2 FMHCENE. HEWH. SHEA TR
Ky ARIRER IR S TERARE R T R i OTBUR NGB E B Ay, WIFREZELR, WU

[l http://www.ccsi.columbia.edu .

BIEW (FFEH W B R 7R )

e No. 265, Karl P. Sauvant and Clémence Boullanger, ‘An international framework to discipline outward FDI
incentives, November 18, 2019

e No. 264, Yun Zheng, ‘China’s new Foreign Investment Law: deeper reform and more trust are needed,
November 4, 2019

e No. 263, Fabio Morosini, Nicolds M. Perrone and Michelle R. Sanchez-Badin, ‘Strengthening multi-
stakeholder cooperation in the international investment regime: The Brazilian model,” October 21, 2019

e No. 262, Rishi Gulati and Nikos Lavranos, ‘Guaranteeing the independence of the judges of a Multilateral
Investment Court: A must for building the Court’s credibility,” October 7, 2019

e No. 261, Zbigniew Zimny, ‘FDI has benefitted the EU members from Central and Eastern Europe and can
continue to do so,” September 23, 2019

BTG CLRT ) ([ fr B 22 L)) ST ALE http://cesi.columbia.edu/publications/columbia-fdi- perspectives/
2 o



mailto:gbermann@law.columbia.edu
mailto:j.gaffney@tamimi
https://www.asil.org/insights/volume/22/issue/8/slovak-republic-v-achmea-bv-death-knell-intra-eu-bits
https://www.asil.org/insights/volume/22/issue/8/slovak-republic-v-achmea-bv-death-knell-intra-eu-bits
https://ec.europa.eu/info/publications/190117-bilateral-investment-treaties_en
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52018DC0547&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52018DC0547&from=EN
http://www.ccsi.columbia.edu/
mailto:ccsi@law.columbia.edu
mailto:Busser%20alexa.busser@columbia.edu
mailto:Busser%20alexa.busser@columbia.edu
http://www.ccsi.columbia.edu/
http://ccsi.columbia.edu/publications/columbia-fdi-%20perspectives/
http://ccsi.columbia.edu/publications/columbia-fdi-%20perspectives/

