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and Mina Wasseem for their helpful peer reviews. The views expressed by the author of this Perspective do
not necessarily reflect the opinions of GAFI, Columbia University or its partners and supporters.
Columbia FDI Perspectives (ISSN 2158-3579) is a peer-reviewed series.

" The original Agreement was signed in 1980, while the amended version was adopted in January 2013 and is
still under ratification.

* See Hamed El-Kady, “The amendments to the 1980 Arab League investment agreement: implications on the
right to regulate investment in Arab countries,” Transnational Dispute Management, vol. 3 (2014).

> Members of the Arab-Mediterranean FTA “Agadir Agreement” include Egypt, Jordan, Morocco, and
Tunisia.

* See European Commission, “Investment provisions in the EU-Canada free trade agreement (CETA),”
September 26, 2014, available at http://trade.ec.europa.eu/doclib/docs/2013/november/tradoc_151918.pdf.

> The CETA draft shows the EU's intention to expand the scope of investment liberalization to broad

categories of European investments and investors, despite its recognition of the right to regulate. In our
perspective, Agadir countries could not count on CETA’s experience in evaluating its prospected draft
DCFTAs since the EU’s IIA Model is still under development.

® See Trade Sustainability Impact Assessments in support of negotiations of DCFTAs between the EU and its

partners available at http://ec.europa.eu/trade/policy/policy-making/analysis/sustainability-impact-
assessments/assessments/.
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7 See “European parliament resolution of 6 April 2011 on the future European international investment
policy,” 2010/2203(INI), April 6, 2011.
¥ Such a new agreement should avoid duplication with the current Arab ITAs and the sub-regional agreements

concluded under the auspices of the Council of Arab Economic Unity.
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e No. 162, Robert Basedow, “Preferential investment liberalization under bilateral investment treaties: How

to ensure compliance with WTO law?” December 7, 2015.

e No. 161, Wenhua Shan, “The case for a multilateral or plurilateral framework on investment,” November
23, 2015.

e No. 160, Mélida Hodgson, “The Trans-Pacific Partnership investment chapter sets a new worldwide
standard,” November 9, 2015.

e No. 159, Nicolds M. Perrone and Gustavo Rojas de Cerqueira César, “Brazil’s bilateral investment
treaties: More than a new investment treaty model?”” October 26, 2015.

e No. 158, Blerina Xheraj, “A reading of intra-EU BITs in light of recent developments of EU law,” October
12, 2015.
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http://ccsi.columbia.edu/publications/columbia-fdi-perspectives/.
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