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1 Estimates from original research by WAIPA. Mauritius is exceptionally prolific, having signed 47 MOUs since 2003.
2 Matthew Stephenson, Digital FDI: “Policies, regulations and measures to attract FDI in the digital economy”,
September 2020, World Economic Forum.

% The term “outward investment agency” is used because the function of promoting OFDI is sometimes placed with IPAs
and sometimes with EPAs. Between 1999 and 2015, the number of outward investment agencies increased from around
15 to 28, and is now about 50. Armando Heilbron and Hania Kronfol, “Increasing the development impact of investment
promotion agencies” (Washington D.C.: WBG, 2020).

* UNCTAD, World Investment Report 2019 (Geneva: UNCTAD, 2019), p. 5.

®> See Heilbron and Kronfol, op. cit., pp. 188-192.

5 Armando Heilbron and Robert Whyte, “Institutions for investment: establishing a high-performing institutional
framework for foreign direct investment (FDI)” (Washington D.C.: WBG, 2019), p. 4
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